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2. That the issuer of such securities, so long as they be listed, shall
periodically prepare, make public and furnish promptly to the ex-
change, appropriate financial, income and profit and loss statements.
3. That securities listed and traded in on such exchange be re-
stricted to those of ascertained and sound asset and/or income value.
4. A reasonable surveillance of its members, including a require-
ment for periodical financial statements and a determination of fi-
nancial responsibility of its members, and the right and obligation
in the governing body of such exchange to suspend or expel any
member found to be financially embarrassed or irresponsible, or
found to have been guilty of misconduct in his business dealings, or
conduct prejudicial to the rights or interest of his customers.
The Commissioner, upon ten (10) days' notice and hearing, shall
have power at any time to withdraw the approval theretofore granted
by him to any stock exchange, and thereupon securities so listed
upon such exchange shall be no longer entitled to the benefits of
such exemption except upon further order of the Commissioner
again approving such exchange.
(g) Any Security issued by and representing an interest in or a
direct obligation of any state bank, trust company or savings insti-
tution incorporated under the laws of and subject to the examination,
supervision, and control of this state; or by any insurance company
under the supervision of the insurance department of this State; or
issued by any building and loan association of this state under like
supervision.
(h) Negotiable promissory notes and any draft, bill of exchange
or banker's acceptance given for full value and for the sole purpose
of evidencing or extending the time of payment of the price of goods,
wares or merchandise purchased, or which arise out -of current
transactions or the proceeds of which have been or are to be used
for current transactions, and which such notes, drafts, bills of ex-
change or banker's acceptances have a definite maturity at the time
of issuance of not exceeding nine months.
(i) Any security, other than common stock, providing for a fixed
return, which has been outstanding and in the hands of the public for
a period of not less than five years, upon which no default in pay-
ment of principal or failure to pay the return fixed, has occurred for
a continuous immediately preceding period of five years.
(j) Securities evidencing indebtedness due under any contract
made in pursuance to the provisions of any statute of any state or

No. 1 ]

7


